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T H E  n u m b e r  o f  h o E e
buyels unable to m€et
theil morit€ge r€paFents
r\,Il rlse sha$ly f btelest
rates lncrease thrs year, a

A repoft by moltgage tn-
surance hea1.r'lveight QBE
showed about 2 per cent ol
p€ople polled as Part ofthe
study sald they were unable
to meet th€jr morigage re-
payments with thelr current
housebold lncome6.

But 11 p€! ceDt sald they
would fa[ to meet thelr re-
paym€nts It rates clmbed
0.25 percentage Polnts, with
the proportton rtstng to
23 per cent Umtes lncreas€d
0.50 pelcentage pohts.

The report published ye3-
terdey coincided s'ith data

Rate pressure
on mort$a$es

^f / The Resene Bank has emained on
I I ttre intercat nte sidelines fior five
months, allowing businesses to get back to
focuEing on what they do best

Commsec €conomist SAVANTH SEBASTIAN

lndcating the econorny was
bounclng back alter dlowlng
follos'lng the summer tloods
and the lnterest late dse
late last yea!.

'the Nattonal Australla
Ba.nk monthly busilless sur-
vey showed that business
coDdl t lons Jumped last
m o n t h  t o  r e a c h  t h € i r
hlghest level t! a year.

The ba.nk's index of busi-
ness condltions rose to ntne
points tom mjnus 2 pobtr
as hidng, sales and proits

C o n f l d  e n c e  r e m a i n s
hlghest in Westem Aust$lia
as the resource-rlch stat€

b€neflts from ChiDa s h-
satlable demand ror the
cornmoatltie8 needed to tuel
Its lapld lndustrtalsation.

c o m m g e c  € c o n o m l s t
gavanth sebastian sald'the
key hss b€en ihe fact thab
ihe Reserve Ban* has re-
mained on the int€rest rate
sldelines for fve consecutive
months, aUowjng business-
es to g€t back to focusinB on
what tbey do best'.

Accordlng to NAB, ihe
data iErpUes that the Re-
sewe wiu Dft tnterest rates,
culrelrtly at 4.?5 Percent, bY
0.25 pe! cent jn Au8ust, with
a nrther rhe h November.
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