
HERALDSUN.COM.AU WEDNESDAY, JUNE 5, 2013 NEWS 9 + 

Builders want cuts 
THE housing industry is dis
appointed the central bank 
has left the cash rate un
changed, saying more relief 
is needed to lift the confi
dence of business and 
households. 

As expected, the Reserve 
Bank of Australia kept the 
cash rate at its all-time low 
of 2.75 per cent after its 
monthly board meeting yes
terday. 

R B A governor G l e n n 
Stevens said the board had 
decided the monetary policy 
setting was appropriate. 

"The board also judged 
that the inflation outlook, as 

currently assessed, may pro
vide some scope for further 
easing, should that be re
quired to support demand," 
he said. 

But Housing Industry As
sociation senior economist 
Shane Garrett was disap
pointed there wasn't a 
follow-up reduction after 
the surprise rate cut in May. 

" A reduction in rates 
would certainly have been 
warranted," he said. " In
flation is well within target, 
while economic activity is 
struggling in many important 
sectors like home building." 
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