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Trustee delays decision 
FINANCE 
John Dagge 

INVESTORS in Gippsland Secured Investments face an u n c e r t a i n fu tu re as i t s trustee reviews rescue pro­posals aimed at keeping the troubled non-bank lender out of administration. G i p p s l a n d S e c u r e d ' s t rus tee , The Trus t Com­pany, yesterday said it need­ed another seven days to re­

view rescue initiatives from owners of the rural lender and members of the region's business community. The Trust Company is ex­pected to make a decision on whether to appoint receivers on August 20. It had pre­viously imposed a rescue plan deadline of August 9. "We are mindful that note holders in GSI are keen for a resolution to this issue and we want to ensure their best interests are looked after," said The Trust Company 

spokesman David Grbin yes­terday. "However, we also want to ensure we have enough time to fully con­sider the proposals from GSI and the rescue group." 
GSI froze $150 million of funds owned by about 3500 mostly local investors on July 19 after an external re­view found it faced a blow­out in bad debts. The Trust Company has said it is open to a rescue plan but it must involve an injection of new capital. 
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